aWALIA (U.S.A.) LTD. -

1801 Broadway, Suite 1620
Denver, Colorado 80202
USA.

- Telephone (303) 296-3200
September 1, 1992 Facsimile (303) 296-9130

Mr. Harvey M. Templeton, III
Bowater lncorporated

Box 188 .

Calhoun, TN 37309-0188

RE: Advance Minimum Royalty Payment for Exploration Agreement With
Opti.on To Lease, Dated September 1, 1985, McCormick, South
Carolina.

Dear Mr. Templeton:

Please find enclosed check in the amount of $97,299.17, drawn on
the account of Nevada Goldfields Inc. (NGI owns GUSA). This check
constitul:es the advance minimum royalty payment due September 1,
1992, pursuant to the above referenced Agreement.

Following are the calculations used to drive the payment listed
above. In accordance with Article 5b. of the above referenced
Agreemeni, advance minimum royalty payments are adjusted to the
Consumer Price Index for all Urban Consumers from the effective
date of the said Agreement, September 1, 1985. The index for
Septembe:r, 1985 is 108.3 and the most recent index is 140.5 for
July, 1992. Divide 140.5 by 108.3 equals 1.297322. Then multiply
times 75,000 the original payment, and the result is $97,299.17,
current jpayment due.

Please fzel free to contact me should you have any questions.
Sincerely,‘

walia (J S.A. ) Ltd.

ames D. Frank
'Vice President-Finance

JDF:(templeton-boyater~ltr-090192)
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NEVADA GOLDFIELDS INC.

DENVER OFFICE

FHONE:
FAX:

KINGSTON PROJECT

FHONE:
FAX:

AURORA PROJECT
I'HONE:
FAX:
BARITE HILL

FHONE:
FAX:

1801 BROADWAY SUITE 1620
DENVER, COLORADO 80202
1-303-296~3200
1-303-296-9130

KINGSTON VILLAGE
AUSTIN, NEVADA 89310
1-702-964-2665
1-702-964-2668

LUCKY BOY PASS ROAD
P.O. BOX 3070
HAWTHORNE, NEVADA 89415
1-702-945-3368
1-702-945-3360

HIGHWAY 221 near Whedbee’s Store

P.0O. BOX 1510
McCormick, South Carolina 29835
1-803-443-2222
1-803-443-2187

19-Aug-1992

PROJECT NAME

KINGSTON PROJECT

BISHOP, TOM A.
DILTS, JAMES E.
GRIESEL, LARAINE A.
GRIMES, WILFORD TONY
KENNEDY, WHITE DOVE
MOORE, GAYILORD D.
NIXON, JUDITH Z..
REA, CHARLENE F.
ZIMMERMAN, LINDA

AURORA PROJECT

ALMOND, VIVIAN A.
BAIN, NIGEL G.
BASQUEZ, KELLY J.
BEISCH, DONALD L.
BILLINGS, JAMES L.
BREIT UK. FREDERICK
COMPSTON JR., CAMES
CURTIS, STEVEN A.

DE LA TORRE, GERARDO
DELATORRE, MIGUEL
GLEASON, JAMES G.
HERNANDEZ, ISIDRO V.
HOOVER, BLAKE 7.
JACKSON, DARYL W.
JOHNSON, KELLY
KIMBRELL, STEPHEN R.
KOEMPTGEN, GARY J.
LEPE, ROQUE

LIPPOTH, RICHARD E.

JOB:

MILL REFINER
SECURITY

SECRETARY

SAMPLE BUCKER
SECURITY

MILL SUPERINTENDENT
GEOLOGY ASSISTANT
ASSAYER III
SECURITY

SECRETARY
i MINE MANAGER
| GRADE CONTROL GEOLOGIST
| DRILLER HELPER
LAB SUPERVISOR
J. GEOLOGIST
SAMPLE BUCKER
_MILL SUPERINTENDENT
! MINER II
MINER II
MAINTENANCE FOREMAN
MILL OPERATOR
LEAD OPERATOR
EQUIPMENT OPERATOR IV
LEAD OPERATOR
MAINTENANCE TECH. II
LEAD OPERATOR
MINER II
GEOLOGIST

702-964-2421

702-487-2383

702-635-2558
702-964-2337
702-964-2342
702-964-2442

702-945-2293
702-945-5432
702-463-4844
702-945-3741

702-465-2609

702-673-1770
702-465-2461
702-465-2260

702-266-3461
702-945-3943
702-945-1436
702-945-3482
702-575-5314
303-321-6520

TELEPHONE CREW NUMBER



ey .

PROJECT ;for::
SMALLS, MI®CHELL L.

SMITH, DOUGLAS 1.
SMITH, JAMES M.
WALLACE, KENNETI E.
WHISNANT, JACK 3.
WHISNANT, JEAN F.
WHITE, JOSEPH T.
WILKINSON, SCOTT A.
WOLF, CLINTON L.

DENVER OFFICES

BIERSTEDT, DENA L.
BOJTOS, PETER
FRANK, JAMES D.
HORNBACK, CARA~LEA A.
JENSMA, TERI R.
KIRCHER, JOSEPH G.
KROENCKE, P. MIKE
MURPHY, PATRICIA A.
NEWMAN, JAMES W.
WALLIS, CHARLES S.
WILMARTH, BONNIE J.

JOB:

OPERATOR II

EQUIPMENT OPERATOR IV
EQUIPMENT OPERATOR I
EQUIPMENT OPERATOR IV
SAMPLE PREP II

ILAB SUPERINTENDENT
RODMAN II

PROCESS SUPERINTENDENT
LEADMAN II

ACCOUNTING CLERK
PRESIDENT-CEO

VICE PRESIDENT-FINANCE
SECRETARY

ACCOUNTING CLERK
V.P.-OPERATIONS
GEOLOGIST

SECRETARY

GEOLOGIST

VICE PRESIDENT-EXPLORATION
ACCOUNTING CLERK

803-465-2507
803-348-7633
803-348-7633
912-982-1317
803-465-3301
803-465-3301
803-465-3289
404-860-8671
803-443-5751

303-750-7018
303-232-0292
303-290-9164

303-850-7675
303-526-7452
916-836-2859
303-377-8122

303-238-8328
303-428-4260

TELEPHONE CREW NUMBER



" NEVADA . 1801 BROADWAY, SUITE 1620, DENVER, COLORADO 80202
GDLD H,ns PHONE (303) 296-3200 » FAX (303) 296-9130 « TELEX (303) 2969125

With Compliments W



